Energy Link Limited

5/12/2025

)Energylrendz

Thursday, 4 December 2025

Price Status - Final

Node: Month-to-date | 7-day Avg | Daily Avg Day Night Price Range
Benmore $4.27 $8.88 $1.21 $1.59 $0.05 $0.01 - $8.01
Haywards $9.28 $12.18 $2.27 $3.01 $0.06 $0.01-$11.19
Otahuhu $11.33 $14.70 $2.68 $3.55 $0.06 $0.01-$13.35
@Energy Link Nodal Prices for: BEN, HAY, OTA
160 Daily Average: 14 Nov to 4 Dec Nodal Prices for: Thursday, 4 December 2025
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@Energy Link Real Time Pricing for: BEN, HAY, OTA
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Note: For the purposes of this chart, PRSS indicates periods where PRSS was used.

Subscribe at https://energylink.co.nz/resources
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@Energy Link HVDC Flow and Reserve Prices
800 Daily Average: 14 Nov to 4 Dec HVDC and Reserves for: Thursday, 4 December 2025 100
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@Energy Link Generation Summary
2750 Daily Average: 14 Nov to 4 Dec Generation for: Thursday, 4 December 2025
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Thermal Wind SIHydro  e=——NI|Hydro == Co-Generation = Geothermal Solar
@Energy Link Percentage of Renewable Generation
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@Energy Link Thermal Generation
100 Daily Average: 14 Nov to 4 Dec Generation for: Thursday, 4 December 2025
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Huntly TCC e3p Junction Rd === Huntly p40 == Whirinaki == Stratford Peaker = McKee Peaker
Station Ave MW | Range (MW) Hydro Ave MW Range (MW)
Huntly 0 0-10 Waikato 490 187 -756
TCC 0 0-0 Tongariro 159 65 - 245
e3p 0 0-0 Waitaki 751 515-904
Huntly p40 29 0-44 Takapo 184 184-184
Whirinaki 0 0-0 Clutha 512 78-692
Stratford Peaker 0 0-0 Manapouri 744 744 - 744
McKee Peaker 0 0-0 Wind Farms 457 186 - 627
Junction Rd 0 0-0 Wind Farms includes: Te Uku, West Wind, Te Apiti, Tararuas,
White Hills, Waipipi, Mill Creek, Te Rere Hau, and Harapaki.
@Energy Link Renewable Generation
1,500 Daily Average: 14 Nov to 4 Dec Generation for: Thursday, 4 December 2025
1,400 A
1,300 A
1,200 A
1,100 A
1,000 A
900 NS B
= 800 /\W—/\/\
= 700 "
600
500
400
300
200 ! If—\
100 \ /
0
¢§@%é@%é&éé@é&v%&,@%&@eé@@&oiﬁg SLLLL FELE &é\ S&LE &q’,\ SEEE &« S&LE &é\
Waikato Tongariro — \\aitaki = Clutha = Manapouri
= \\ind Geothermal = TakapO Solar — | andfill Gas

Note: For the purposes of this chart, renewable generation is all hydro, geothermal, wind and grid scale solar.
Co-generation is counted as thermal generation even though the carbon may be attributed to other industries.
Landfill gas generation data is provided by WM for Redvale, Whitford, Tirohia, and Kate Valley Landfills.
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Energy Link ; :
@Energy Link Wind Generation
Daily Average: 14 Nov to 4 Dec Generation for: Thursday, 4 December 2025
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@Energy Link .
gy Sns Solar Generation
Daily Average: 14 Nov to 4 Dec Generation for: Thursday, 4 December 2025
40
= 30
=
20 J\VA\ A\ 2 l\\/n
10 ........ \/\
p - : :
2D QAR YLD DN DN DDA DN B AN S A DN O B A
§°'§o°'§°§°&é’§(§°(§°§$&&&& FXLLEIIIISI I T EIELESLELESTFIFS
Lodestone Kaitaia —— | odestone Edgecumbe — L auriston Solar
—— | odestone Waiotahe —— Ruawai Solar ———FNS Pukenui
@Energy Link Battery Generation
Generation for: Thursday, 4 December 2025
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Note: OTA price is indicative and for reference only and does not reflect the price paid or received by the batteries. Powerflow and constraints may result in a price at the
batteries that is dramatically different from the reference node.
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@Energy Link

Dail!

Nodal Prices

Nodal Prices for: Thursday, 4 December 2025
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@Energy Link

Daily Average: 14 Nov to 4 Dec

North Island Location Factors (HAY2201)

Location Factors for: Thursday, 4 December 2025
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@Energy Link

Daily Average: 14 Nov to 4 Dec

South Island Location Factors (BEN2201)

Location Factors for: Thursday, 4 December 2025
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@Energy Link

5,000 Daily Average: 14 Nov to 4 Dec

New Zealand Demand

New Zealand Demand for: Thursday, 4 December 2025
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= === NZ Cumulative Difference

90 400
300
80
200
70
100
60
0
=
3 50 - -100
[
=
=
Z 40 L 200
a
- -300
30
- -400
20
- -500
10 A
- -600
0 T T T T T T T T T T T -700
Q Q N $ N Q S ) Q & ) O
3 3 & Q 3 > N N Q IS S &
S ® N N N > N N N N o
NI_2024 S1_2024 TWI_2024
NI_2025 —S|_2025 TWI_2025

= === S| Cumulative Difference = === TWI Cumulative Difference

Cumulative Difference from last year (GWh)

Note: South Island Demand, South Island Cumulative Difference, and New Zealand Cumulative Difference are exclusive of Tiwai Point Demand.
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@Energy Link ASX BEN Settlement for 4 December 2025
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@Energy Link ASX OTA Settlement for 4 December 2025
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@Energy Link emsTradepoint Gas Price Indexes
Previous 5 weeks emsTradepoint
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Note: emsTradepoint prices and indices are inclusive of the cost of carbon.

Ph (03) 479 2475 _
Email: Mark.Nelson@energylink.co.nz Energy Trendz Daily Page 7 of 8


http://www.emstradepoint.co.nz/
http://www.emstradepoint.co.nz/

Energy Link Limited

5/12/2025

—— Offer band <$50 ~ -=----- Offer band <$10 ——— HAY Price $/MWh

@Energy Link Summarised Generation Offers
MW Offered 4 December 2025 Haywards Price $/MWh
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Summarised Generation Offers
The chart above shows the quantities of generation offered into the market by individual generators, between pre-defined offer

$400 - $20,000 Offer band <$20,000
$300-$400  ......... Offer band <$400
$200 - $300 == Offer band <$300
$150-$200 ----- Offer band <$200
$100-$150  —— Offerband <$150
$50-$100  --eeeeees Offer band <$100
$10-$50  —w— Offer band <$50
$0-$10 —-=-- Offer band <$10

The region below each offer band contains all the generation offer quantities between the two prices (identified as various black lines),

displayed as a generator total (regardless of station). The order of the generators within each offerband is the same and does not
represent offer stack order, e.g if viewed within an offer band, Contact being above Mercury does not mean that Contact's offers were
higher than Mercury's.

NZ Generation has been used to represent demand so that losses can be taken into account, however it is not total generationas not
all embedded or wind generation data is available, also marginal losses and lines constraints are not represented. Thereforethe NZ
Generation line will not necessarily represent the price.

NZ Generation (red line) and the Haywards price (blue line) are plotted on the chartto assistin interpretation. The priceon the second

axis relates to the blue 'Haywards Price' line only.
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