Energy Link Limited

)Energylrendz

Tuesday, 18 November 2025

Price Status - Final

Node: Month-to-date | 7-day Avg | Daily Avg Day Night Price Range
Benmore $63.93 $49.46 $110.79 $127.93 $59.36 $37.34-$178.24
Haywards $69.52 $56.12 $125.91 $147.34 $61.61 $38.76 - $213.57
Otahuhu $81.94 $66.52 $144.58 $170.80 $65.93 $41.87 - $256.00
@Energy Link Nodal Prices for: BEN, HAY, OTA
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@Energy Link Real Time Pricing for: BEN, HAY, OTA
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Note: For the purposes of this chart, PRSS indicates periods where PRSS was used.
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Energy Link Limited

@Energy Link HVDC Flow and Reserve Prices
800 Daily Average: 29 Oct to 18 Nov HVDC and Reserves for: Tuesday, 18 November 2025 100
700 \,M\ - 90
\/ / R Vadd 70 2
500 AVA g0 &
3 (WAL :
£ 400 Y\ I v 50 2
o
300 ,A L 40 g
V L 30 &
200 &
- 20
100 [ 10
0 0
S & QA QD Q QAR DA DXANDH H AN DN D DN ODODND O N ODODNDHON DD LA
®°°%N°°§°§°§°§°§°5°§°§°§° FEEIIIFF I ILELL TS
HVDC Flow — NI Fast Inst. Reserves - NI Sustained Inst. Reserves
Sl Sustained Inst. Reserves — S| Fast Inst. Reserves
@Energy Link Generation Summary
3.000 Daily Average: 29 Oct to 18 Nov Generation for: Tuesday, 18 November 2025
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@Energy Link Percentage of Renewable Generation
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Energy Link Limited

@Energy Link Thermal Generation
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Huntly TCC e3p JunctionRd ==——Huntly p40 =——Whirinaki = Stratford Peaker ———McKee Peaker
Station Ave MW | Range (MW) Hydro Ave MW Range (MW)
Huntly 56 0-120 Waikato 697 314 -902
TCC 0 0-0 Tongariro 202 105 - 285
e3p 0 0-0 Waitaki 760 294 - 1056
Huntly p40 0 0-0 Takapo 180 179-180
Whirinaki 0 0-0 Clutha 619 564 -712
Stratford Peaker 31 0-95 Manapouri 744 744 -744
McKee Peaker 6 0-44 Wind Farms 352 188 - 530
Junction Rd 31 0-46 Wind Farms includes: Te Uku, West Wind, Te Apiti, Tararuas,
White Hills, Waipipi, Mill Creek, Te Rere Hau, and Harapaki.
@Energy Link Renewable Generation
1500 Daily Average: 29 Oct to 18 Nov Generation for: Tuesday, 18 November 2025
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Note: For the purposes of this chart, renewable generation is all hydro, geothermal, wind and grid scale solar.
Co-generation is counted as thermal generation even though the carbon may be attributed to other industries.
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Energy Link ; :
@Energy Link Wind Generation
Daily Average: 29 Oct to 18 Nov Generation for: Tuesday, 18 November 2025
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@Energy Link Solar Generation
Daily Average: 29 Oct to 18 Nov Generation for: Tuesday, 18 November 2025
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@Energy Link Battery Generation
. y Generation for: Tuesday, 18 November 2025
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Note: OTA price is indicative and for reference only and does not reflect the price paid or received by the batteries. Powerflow and constraints may resultin a price at the
batteries that is dramatically different from the reference node.
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Energy Link Limited
@Energy Link Nodal Prices
300 Daily Average: 29 Oct to 18 Nov Nodal Prices for: Tuesday, 18 November 2025
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@Energy Link North Island Location Factors (HAY2201)

Location Factor

Daily Average: 29 Oct to 18 Nov

Location Factors for: Tuesday, 18 November 2025
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South Island Location Factors (BEN2201)

Location Factors for: Tuesday, 18 November 2025
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Energy Link Limited

= NI Demand = S| Demand

@Energy Link New Zealand Demand
5,000 Daily Average: 29 Oct to 18 Nov New Zealand Demand for: Tuesday, 18 November 2025
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@¢Energy Link  7-pay Moving Average Demand, 2024 vs 2025 YTD

= === NZ Cumulative Difference
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Cumulative Difference from last year (GWh)

Note: South Island Demand, South Island Cumulative Difference, and New Zealand Cumulative Difference are exclusive of Tiwai Point Demand.
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Energy Link Limited

@Energy Link ASX BEN Settlement for 18 November 2025
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@Energy Link ASX OTA Settlement for 18 November 2025
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@Energy Link emsTradepoint Gas Price Indexes
Previous 5 weeks emsTradepoint
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Note: emsTradepoint prices and indices are inclusive of the cost of carbon.
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@Energy Link Summarised Generation Offers
MW Offered 18 November 2025 Haywards Price $/MWh
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Genesis [ Meridian Energy Mercury mmmmm Contact Energy
s Other —— NZ Generation Offer band <$20,000  -+e-+eee- Offer band <$400
—»— Offer band <$300 ~ ------- Offer band <$200 —+— Offerband <$150  wevveeens Offer band <$100
—»— Offerband <$50 ~ ----—-- Offer band <$10 = HAY Price $/MWh

Summarised Generation Offers
The chart above shows the quantities of generation offered into the market by individual generators, between pre -defined offer

$400 - $20,000

Offer band <$20,000

$300-$400  ---oeeeen Offer band <$400
$200-$300  —— Offer band <$300
$150-$200 ----- Offer band <$200
$100-%$150  —— Offer band <$150
$50-$100  --eeeeee- Offer band <$100
$10 - $50 = Offer band <$50
$0-$10 —==-- Offer band <$10

The region below each offer band contains all the generation offer quantities between the two prices (identified as various black lines),
displayed as a generator total (regardless of station). The order of the generators within each offerband is the same and does not
represent offer stack order, e.g if viewed within an offer band, Contact being above Mercury does not mean that Contact's offers were
higher than Mercury's.

NZ Generation has been used to represent demand so that losses can be taken into account, however it is not total generation as not
all embedded or wind generation data is available, also marginal losses and lines constraints are not represented. Thereforethe NZ
Generation line will not necessarily represent the price.

NZ Generation (red line) and the Haywards price (blue line) are plotted on the chart to assistin interpretation. The price on the second
axis relates to the blue 'Haywards Price' line only.
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